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B Notable Discussions & Signing of Cooperation Agreements Between FCCIUAE & GUCC

The Chairman of the Libyan General union of Chambers of
Commerce and Industry, Mohamad Al Raiid, received an Emirati
economic delegation headed by Abdullah Sultan Al Owais, Vice
President of the Federation of Emirati Chambers, the Secretary
General of the Federation, Hamid Muhammad bin Salem, and the
heads and managers of more than ten major Emirati companies.
The delegation was received by Dr. Jamal Al-Lamoushi, Head of
the Investment Promotion and Privatization Authority in Libya,
Undersecretary of the Ministry of Communications Khaled
Souissi, and Omar Al-Jawashi, President of the Ports Authority,
in the presence of a large number of managers of Libyan
companies, banks and institutions.

The UAE and Libyan sides expressed their readiness to work
jointly for the sake of the two countries' interests and to increase

cooperation in all commercial and investment activities.

At the end of the talks, a memorandum of understanding was
signed between the GUCC and the FCCIUAE, which included a
number of items, most notably:

- Supporting and encouraging the commercial & industrial
activities and initiatives and the association between companies
and private institutions.

- Strengthening the bilateral cooperation in all economic fields in
general, and commercial and industrial fields in particular.

- Enabling the chambers of commerce in the two countries to
communicate and coordinate with each other towards creating
promising business companies and suitable commercial
opportunities for the business sectors of the two countries.
Source (Al Khaleej Newspaper, Edited)
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M Moroccan Bank Profits Fell by 43.2%

The Central Bank of Morocco revealed that the net profits of
banks were stable at 6.8 billion dirhams (680 million dollars)
during 2020, i.e. a decrease of 43.2 percent compared to
2019.

According to the Central Bank’s annual report on banking
supervision for the fiscal year 2020, the reason for this
decline is due to the deterioration in some activities during
the quarantine period, the high cost of risks and the banks’
contributions to the fund for managing the Corona pandemic.
The net banking output stabilized at 49.5 billion dirhams (4.95
billion dollars), after registering an increase of 4.9 percent
in 2019; This reflects an increase in the interest margin, a
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decrease in the commission margin, and a stagnation as a
result of market operations.

In parallel, the interest rate margin improved by 3.4 percent to
reach 33.5 billion dirhams ($3.35 billion), driven by the margin
achieved on transactions with customers and clients, benefiting
from the lower cost of resources collected and to a lesser extent
from the decrease in the net interest cost on bond transactions.
For its part, the interests paid on deposits decreased by 9.5%
to 7.7 billion dirhams, as a result of the increase in the share
of deposits without pay to nearly two-thirds of deposits, in
addition to a decrease in the interest rate on savings.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Decline in Jordanian Tourism Income & Upsurge of Public Debt Balance

The Central Bank of Jordan revealed that tourism income
fell by 59.6 percent in the first five months of this year
to 316.7 million dinars ($446.6 million), compared to
784 million during the same period last year, after the
“Corona” pandemic ravaged the tourism and travel sector
due to closures and restrictions on passenger movement.
In parallel, the balance of public debt owed by Jordan
increased by 2% to 27.03 billion dinars ($38.1 billion) in
the first five months of this year, compared to 26.49 billion
dinars at the end of 2020.

The statistics of the Ministry of Finance showed that
Jordan's internal debt reached 13.11 billion dinars at the

end of May, and the external debt was about 13.92 billion
dinars. Noting that Jordan's public debt is equivalent to
85.9 percent of the Kingdom's GDP.

The Ministry of Finance changed the method of calculating
the public debt this year, to exclude the debts owed to
the Social Security Investment Fund, which amount to
approximately seven billion dinars. These data coincide
with the decline in net foreign direct investment flowing
into Jordan in the first quarter of this year by 70.6 percent
on an annual basis, to about 61.3 million dinars ($86.4
million).

Source (Asharq Al-Awsat Newspaper, Edited)



